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TANZEEM E ISLAMI
PRESS RELEASE: June 15, 2026

The budget and the Pakistan Economic Survey have proven that the fundamental
cause of the destruction of the national economy is riba-based debt.

Until the war against Allah (swT) and His Messenger (SAAW) is ended,
improvement in the national economy is impossible.

(Shujauddin Shaikh)

Lahore (PR): This was stated by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement.
He said that in the budget for the fiscal year 2026-27, whose total volume is Rs. 18,771 billion, 43
percent, that is Rs. 8,054 billion, has been allocated only for the payment of interest on loans.
According to the government’s own statistics, Pakistan currently owes a total riba-based debt of Rs.
83.3 trillion, of which 69 percent is domestic debt while 31 percent is external debt. Moreover, the
total budget deficit stands at Rs. 7,020 billion, which will again be met only by taking further riba-
based loans. The Pakistan Economic Survey for the fiscal year 2025-26, issued by the government,
also points to this shameful reality that the major reasons for crushing the people under the
mountain of inflation are riba-based debt, an economy run for and by the elite, corruption, and the
plunder of national wealth. He questioned why the government is reluctant to take the step of
eliminating interest on the country’s domestic riba-based debt, which constitutes more than two-
thirds of Pakistan’s total debt, and keeping only the principal amount payable. He strongly
demanded from the government that all obstacles in the way of implementing the 2022 decision of
the Federal Shariat Court, according to which the government has been bound to completely
eliminate every form of interest and structure the national economy according to Islamic principles,
must be removed immediately. Until this ongoing war against Allah (swT) and His Messenger (SAAW)
is ended, the national economy would keep suffering and would never improve. The only solution
to Pakistan’s economic problems is that the national economy be structured completely according
to Islamic principles.
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